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On 17 December 2025, as part of the 2025–26 Mid-Year Economic and
Fiscal Outlook (MYEFO), the Government announced it will implement the
Crypto-Asset Reporting Framework (CARF) and a domestic crypto tax
transparency reporting regime. There would also be associated
amendments to the Common Reporting Standard (CRS).

This measure is not yet law.

The CARF and associated CRS updates
The CARF is an international standard, developed by the OECD to improve
tax transparency for crypto-asset transactions. It enables jurisdictions to
collect and automatically exchange information on crypto-asset
transactions involving non-residents.

The CRS is the existing OECD framework for automatic exchange of
financial account information between jurisdictions. The amendments to the
CRS modernise the standard to ensure complementarity with the CARF and
strengthen due diligence and reporting requirements for financial
institutions.

OECD Crypto Asset Reporting
Framework and domestic reporting
The government has announced it will implement the OECD
CARF Framework and domestic reporting.
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https://www.ato.gov.au/about-ato/new-legislation/in-detail/international
https://www.ato.gov.au/about-ato/new-legislation/in-detail/international/banning-foreign-purchases-of-established-dwellings
https://www.ato.gov.au/about-ato/new-legislation/in-detail/international/implementation-of-a-global-minimum-tax-and-a-domestic-minimum-tax
https://www.ato.gov.au/about-ato/new-legislation/in-detail/international/oecd-crypto-asset-reporting-framework-and-domestic-reporting
https://www.ato.gov.au/about-ato/new-legislation/in-detail/international/reforms-to-the-register-of-foreign-ownership-of-australian-assets
https://www.ato.gov.au/
https://www.ato.gov.au/


The implementation of the CARF and associated CRS updates ensures that
Australia is an active participant in the international exchange of crypto
asset tax information and global efforts to deter offshore tax evasion.

Australia's first exchange under the CARF is expected to commence in
2028.

The domestic crypto tax transparency
reporting regime
The new domestic reporting framework will enhance the ATO’s oversight of
crypto asset transactions by Australian residents to improve compliance
with Australian tax laws. It complements the Government's efforts to
strengthen tax transparency and improve the integrity of the tax system
through implementation of the CARF.

More information
OECD International Standards for Automatic Exchange of Information in
Tax Matters

2025–26 Mid-Year Economic and Fiscal Outlook
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https://www.oecd.org/en/publications/international-standards-for-automatic-exchange-of-information-in-tax-matters_896d79d1-en.html
https://www.oecd.org/en/publications/international-standards-for-automatic-exchange-of-information-in-tax-matters_896d79d1-en.html
https://www.oecd.org/en/publications/international-standards-for-automatic-exchange-of-information-in-tax-matters_896d79d1-en.html
https://budget.gov.au/content/myefo/download/myefo-2025-26.pdf
https://budget.gov.au/content/myefo/download/myefo-2025-26.pdf
https://www.ato.gov.au/about-ato
https://www.ato.gov.au/careers
https://www.ato.gov.au/about-ato/commitments-and-reporting/information-and-privacy/your-privacy/privacy-policy
https://www.ato.gov.au/atotv
https://www.ato.gov.au/other-languages


We acknowledge the Traditional Owners and Custodians of Country throughout Australia and
their continuing connection to land, waters and community. We pay our respects to them, their
cultures, and Elders past and present.
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