
Transactions – acquiring and disposing of crypto assets
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Giving a gift or donation in crypto
When you gift or donate crypto assets, you are disposing of them. Donating
crypto assets is a CGT event, similar to any other disposal of an asset.

You need to know the value of your crypto assets at the time you gift them
to determine if you make a capital gain or capital loss on the CGT event.

If you donate crypto assets, you need to:

find out if the receiving organisation or fund is set up to accept crypto
assets

transfer the crypto assets into the recipient's legal name.

To claim a tax deduction for a gift or donation of a crypto asset, it must
meet:

the gifts and donations conditions

gift types, requirements and valuation rules.

You can only claim a tax deduction for gifts or donations to organisations
that have a status as a deductible gift recipient (DGR). You can't claim tax

Gifts and donations of crypto assets
How tax applies to transactions when you gift or donate crypto
assets or receive them as a gift.
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Ask Alex for help

https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions#ValuingcryptoassetsinAustraliandollars
https://www.ato.gov.au/individuals-and-families/income-deductions-offsets-and-records/deductions-you-can-claim/gifts-and-donations
https://www.ato.gov.au/businesses-and-organisations/not-for-profit-organisations/gifts-and-fundraising/tax-deductible-donations/gift-types-requirements-and-valuation-rules
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-to-crypto-exchange-or-swap
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/non-fungible-tokens
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/staking-rewards-and-airdrops
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions-with-gift-cards-or-debit-cards
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-prizes-and-gambling-winnings
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/gifts-and-donations-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/loss-or-theft-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-exchanges-and-platforms-under-administration
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-assets-payments-relating-to-employment-or-services
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions-and-tax-residency
https://www.ato.gov.au/
https://www.ato.gov.au/


deductions for gifts or donations made to social media or crowdfunding
platforms unless the recipient of the gift or donation has DGR status. You
can check the DGR status of an organisation at ABN Look-up: Deductible
gift recipients .

Generally, you don't pay tax on your capital gains when donating crypto
assets to DGRs, if:

the gift is made under a will (testamentary gifts) – however, you can't
claim a tax deduction

you are donating under the Cultural Gifts Program

the crypto assets are personal use crypto assets.

You will need to keep crypto asset transaction records, including the date
you give or donate the crypto assets and their market value at the time. You
can then work out and report the CGT on your crypto assets.

Receiving a gift or donation in crypto
If you receive crypto assets as a gift, there are no CGT implications at the
time you receive them. However, if you later dispose of or transact with the
crypto assets, a CGT event may happen.

As an organisation accepting donations in crypto assets, you need to check
your organisation has the capacity to receive crypto.

Regardless of what you do with your crypto assets, you will need to keep
records. Most importantly, from when you receive the crypto assets as a
gift, you should keep a record of:

the date of receipt

the number and type of crypto received

the market value at the time of receipt.

You will also need to check that the ownership of the crypto assets is
transferred into your legal name.
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https://abr.business.gov.au/Tools/DgrListing
https://abr.business.gov.au/Tools/DgrListing
https://abr.business.gov.au/Tools/DgrListing
https://www.ato.gov.au/businesses-and-organisations/not-for-profit-organisations/gifts-and-fundraising/tax-deductible-donations/gift-types-requirements-and-valuation-rules/donating-under-the-cultural-gifts-program
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/crypto-asset-as-a-personal-use-asset
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/keeping-crypto-records
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/how-to-work-out-and-report-cgt-on-crypto
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/keeping-crypto-records
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/keeping-crypto-records
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We acknowledge the Traditional Owners and Custodians of Country throughout Australia and
their continuing connection to land, waters and community. We pay our respects to them, their
cultures, and Elders past and present.
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https://www.ato.gov.au/about-ato
https://www.ato.gov.au/careers
https://www.ato.gov.au/about-ato/commitments-and-reporting/information-and-privacy/your-privacy/privacy-policy
https://www.ato.gov.au/atotv
https://www.ato.gov.au/other-languages
https://www.ato.gov.au/about-ato/using-our-website/copyright-notice
https://www.ato.gov.au/about-ato/using-our-website/view-related-websites
https://www.facebook.com/atogovau
https://au.linkedin.com/company/australian-taxation-office
https://www.instagram.com/austaxoffice/

