
Transactions – acquiring and disposing of crypto assets
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Market value of new crypto asset at exchange
or swap
When you exchange or swap one crypto asset for another crypto asset, you
dispose of one CGT asset and acquire another. Therefore, a CGT event
happens to your original crypto asset.

Because you receive property instead of money, you need to work out the
market value of the crypto asset in Australian dollars.

Example: market value of new asset determines old
asset's disposal proceeds
Katrina acquires 100 Coin A for $15,000 on 5 July 2025.

Katrina decides to exchange 20 Coin A for 100 Coin B through a
reputable digital asset exchange on 15 November 2025.

Using the exchange rates shown on the digital asset exchange at the
time of the transaction, the market value of 100 Coin B was $6,000.

Crypto to crypto exchange or swap
How CGT applies when exchanging or swapping one crypto
asset for another.
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Ask Alex for help

https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/capital-gains-tax/cgt-events
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions#ValuingcryptoassetsinAustraliandollars
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-to-crypto-exchange-or-swap
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/non-fungible-tokens
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/staking-rewards-and-airdrops
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions-with-gift-cards-or-debit-cards
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-prizes-and-gambling-winnings
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/gifts-and-donations-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/loss-or-theft-of-crypto-assets
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-exchanges-and-platforms-under-administration
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-assets-payments-relating-to-employment-or-services
https://www.ato.gov.au/individuals-and-families/investments-and-assets/crypto-asset-investments/transactions-acquiring-and-disposing-of-crypto-assets/crypto-asset-transactions-and-tax-residency
https://www.ato.gov.au/
https://www.ato.gov.au/


Therefore, Katrina's capital proceeds are $6,000 for the disposal of
20 Coin A. Katrina uses this amount to work out her capital gain for
the CGT event.

Market value of existing crypto asset at
exchange or swap
If you can't determine the value of a crypto asset you receive in a crypto
asset exchange or swap, use the market value of the crypto asset you're
disposing of to work out the capital proceeds.

Example: market value of old crypto asset
determines its disposal proceeds
Katrina acquires 100 Coin A for $15,000 on 5 July 2025.

Katrina decides to exchange 20 Coin A for a new coin, Coin D, before
it is listed on a digital exchange. Katrina acquires 100 Coin D in the
exchange on 15 November 2025.

At the time of the transaction, Coin D doesn't have a market value.
Katrina uses the market value of Coin A on the digital asset exchange
at the time of the transaction.

The market value of 20 Coin A at the time of exchange was $5,000.

Therefore, Katrina's capital proceeds are $5,000 for the disposal of
Coin A. Katrina uses this amount to work out her capital gain for the
CGT event.
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About ATO

Careers

Privacy policy

ATOtv
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We acknowledge the Traditional Owners and Custodians of Country throughout Australia and
their continuing connection to land, waters and community. We pay our respects to them, their
cultures, and Elders past and present.
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https://www.ato.gov.au/about-ato
https://www.ato.gov.au/careers
https://www.ato.gov.au/about-ato/commitments-and-reporting/information-and-privacy/your-privacy/privacy-policy
https://www.ato.gov.au/atotv
https://www.ato.gov.au/other-languages
https://www.ato.gov.au/about-ato/using-our-website/copyright-notice
https://www.ato.gov.au/about-ato/using-our-website/view-related-websites
https://www.facebook.com/atogovau
https://au.linkedin.com/company/australian-taxation-office
https://www.instagram.com/austaxoffice/

